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The figures in the margzn mdwate full marks
for the questzans

. Answer five quesnons takmg one from each Unit
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trade is valid.
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e ssical theory of

theory superior to cla
international trade?

State in detail the factor price-
equalization theorem of international
trade. |

| Distinguish betwe
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UNIT—IV

What are the different components of
balance of payments? 4

() Explain the consequences of disequi-
librium in the balance of payments. 6

8. Explain the policy of devaluation to solve
balance of payments disequilibrium. Do you
consider devaluation as an appropriate
policy for less developed countries suffering
from balance of payments disequilibrium?

6+4=10

UNIT—V

9. What is protectibn? Give arguments for and
against protection. 2+(4+4)=10

10. (a) Write notes on ‘export promotion’ and
import substitution’ measures, 4

() Explain in detail EXIM Policy for
2002-07. 6
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